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1.0 SUMMARY

The following report was prepared to provide a National Instrumert @31 ( ALNDI1 04 3
compl i ant Techni cal Report and Preliminary E
mineralization contained in the Littbe er Copper Deposit (ADeposi t
10 kilometres (Akmod) nort hcemtrél Newfoendlandy @amada f S pt
The Deposit is subject to a joint venture arrangenjenth e A thefvdex dhundermin and
Cornerstonavho jointly own a 100% interest in the Deposit o0B&50 basis with Thundermin

as the operator

This report was prepared by P&E Mining Consul
John Hesl op, President and CEO of0o) Th wan-dleorr noinnt
based resource company and Mr. Brooke Macdonald, President of Cornerstone Resources Inc.
(ACorner st on e 0-hased esolNee wdimpanyn d | a n d

The Little Deer propertgomprises four mineral licenses containing a total of 276 stakedsclaim
covering a total area of approxi mately 6,530
100% interest in the Property which comprises mineral licences 12196M, 10215M, 10214M and
16456M. All claims are in good standing as of the effective datdsfahort.

The Deposit is located in the northeastern sector of the Property at approximate UTM (NAD27,
Zone 21)gridceor di nates 571, 000E, 5,493, 000N (approx
066070 west |l ongitude).

The project site is easily accessible via a series of gravel roads which extend northwards from
paved highway Route 392 which connects Springdale to the small community of Little Bay
20km to the northeast.

There are excellent local resources and infuastire to support exploration and mining activities
and personnel are readily available from the town of Springdale, Newfoundland.

The area is characterized by a series of northeasding ridges and valleys which reflect the
underlying geological cdrols.

1.1 MINERAL RESOURCES AND POTENTIALLY MINEABLE MINER AL
RESOURCES

The Little Deer Copper Dmnedren 1970 (tofilD7/2 pyoBsitish 0) we
Newfoundl and Exploration Limited (ABRINEXO0) v
the Whalesback Mine located approximately 800 m northeast of the Deposit. Operations at Little
Deer ceased in 1972 with the closure of the Whalesback Mine. In 1973, the Deposit was leased

by Green Bay Mining Company Li meshalldwerpéri®n een B
of the Deposit via a 329 m decline from surface. Development and mining was carried out
between 1973 and 1974 at which time operations ceased due to low copper prices.

The 2011 drill program (December 20il0une 2011) comprised a tbtd 12,576 m in25 holes.

The program was designed to update and expand the existing-N)14#&ineral resource
(Puritch and Ewert, 2011). The updated mineral resource estimate for the Deposit is based on
assay results from 48,432 m of drilling 82 holesnpleted by Thundermin and Cornerstone
since June 2007 and assay data from a total of 102 surface and 122 underground historical holes

P&E Mining Consultants Inc. i
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that were drilled by BRINEX between 1961 and 1970 and Mutapa Gold Corporation between
1998 and 2000. The historical infoation was recovered from the archives of the Newfoundland
and

1)

)

©)

(4)
(5)
(6)
(7)

Labrador Department of Natur al Resources
TABLE 1.1
SUMMARY OF LITTLE DEER MINERAL RESOURCESY@E®G)E)T)
Resource Classification/Zone Tonnes Cu% Cu Ibs. (M)

Indicated Mineral Resources

Little Deer Zone 1,911,000 2.37 99.8

Inferred Mineral Resources

Little Deer Zone 1,240,000 1.93 52.8
Little Deer Footwall Zone 1,711,000 2.04 77.0
Little DeerFootwall Zone Splay 797,000 2.64 46.2
Total Inferred Resources 3,748,000 2.13 175.9

Mineral resources which are not mineral reserves do not have demonstrated economic viability. The
estimate of mineral resources may be materially affectexhibyonmental, permitting, legal, title, taxation,
sociopolitical, marketing, or other relevant issues.

The quantity and grade of reported Inferred resources in this estimation are uncertain in nature and there
has been insufficient exploration to ithef these Inferred resources as an Indicated or Measured mineral
resource and it is uncertain if further exploration will result in upgrading them to an Indicated or
Measured mineral resource category.

The mineral resources in this press release wesgmated using the Canadian Institute of Mining,
Metallurgy and Petroleum (CIM), CIM Standards on Mineral Resources and Reserves, Definitions and
Guidelines prepared by the CIM Standing Committee on Reserve Definitions and adopted by CIM Council.
Ordinary Kriging was used for Cu grade interpolation.

Grade capping of 15% Cu utilized on composites.

A variable bulk density based on numerous field measurements was used for tonnage calculations.

A copper price of US$3.42/lb. (May 31 2011 24 momdiling average) and an exchange rate of
US$0.95US=C$1.00 was utilized to derive the 1% Cuoffugrade. Mining costs were C$40/t, process
costs were C$15/t and G&A was C$5/t. Concentrate freight and smelter treatment charges were C$10/t
mined. Concenaite mass pull was 7%, process recovery was 97%, smelter payable was 96% and Cu
refining was US$0.07/Ib.

The increase in tonnage in the updated mineral resource estimate for the Deposit compared to the
previous estimate (Pressacco, 2010), is due to aerpretation of the sectional data for the
Deposit, the inclusion of all of the historical assay data recovered from the archives, the assay
data from the 25 new holes drilled in the 2011 drill program and the use of length weighted bulk
density data for idividual assay samples that was not used previously.

A potentially mineable portion of these mineral resources was determined as a basis for a
Preliminary Economic Assessment of the Deposit. The envisaged mining methods are estimated
to experience mininglilution in the order of 20% at zero grade. Mine recovery (extraction) is
estimated to be 90%. A summary of Potentially Mineable Mineral Resources, including dilution
and recovery, is presentedTiablel.2.

P&E Mining Consultants Inc. ii
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TABLE 1.2
RESOURCE SUMMARY
Potentially Mineable Mineral Resources

Description Resource| Au Ag Co Cu

Tonnes | git g/t % %
Mineral Resources Included 5,652,500 0.055| 2.279| 0.022| 2.212
Diluted Mineral Resources 6,783,000 0.046| 1.899| 0.019| 1.843
Total Potentially Mineable Mineral Resources| 6,104,699 0.046| 1.899| 0.019| 1.843

*Note: Some values have been rounded. The totals are accurate summations of the columns of data.

The Potentially Mineable Mineral Resources contain Inferred Mineral Resources which have not
beensufficiently drilled to confidently demonstrate economiability. In addition, he work
undertaken on the Little Deer Project to date is considered to be at conceptual levels of study
only. As such, and according to the NF4@1 Regulations, it is not possible to declare a mineral
reserve of any kind.

A coneptual mining and processing plan has been developed to assess the potential of
economically extracting metals from the Deposit.

The envisaged mining plan includes a prelimindy% ramp access to the Deposit followed by
a combined ramp and shaft accédse ramp would ultimately extend to thE000 m elevation,
1,126 m below surface. The shaft would ultimaefyendto the-730 m elevation, 875 m below
surface. Ventilation raises would be developed at the deposit extremities.

P&E Mining Consultants Inc. iii
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Figure 1.1  Longitudinal Section

Little Deer Longitudinal Section
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Footwall drifts will be developed from the shaft or ramp at 90 m intervals, to provideotrsss
for access to the deposit.

The selected mining method is Longhole Longitudinal Retreat. At 3dtemvals above the
footwall drift elevation, stope drifts will be developed to the full width of the deposit. These
drifts will provide access for the successive operations of slot raise development, blasthole
drilling and blasting and backfill placemememoval of the mineralization from the stope will

be accomplished at the footwall drift elevation. Cemented hydraulic tailings will provide the
majority of the backfill placed. This will be supplemented with waste rock. Stope mining would
commence from thdop of the mine and progress downwards in successive three sublevel
i ncrements or fAstoping bl ockso.

It is estimated that 208 stopes would be mined over the mine life. This would generate an
average of 1,800 tonnes pergdtagnrdid pdimt) 0 ) oanpd
the drit and raise development in thebsit.

SGS Miner al Services of Lakefield, Ontario (n
test program on a composite sample from the Deposit (Imeson, 20Bond ball mll index of

13.2 kWh/T (14.6 kwh/t) was measured, indicating a material of average hardness. Rougher
flotation tests at a grind of 90 microns with a moderately elevated pH9% @sing lime and

isopropyl xanthate as collector yielded 99% recovery abrcentrate grade of 12% Cu,

P&E Mining Consultants Inc. iv
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indicating excellent performance. A regrind size of about 30 microns was indicated. Locked
cycle testing yielded approximately 97% copper recovery and concentrate grades of 28% Cu.
was noted that therare some minor issuesdicated with the pyrrhotite which may impact
recovery or concentrate grade.

Based on these data, anwentional process flowsheet waslected, including crushing and
grinding to a 90 micron grind at a rate of 1,800 t/d, followed by flotation recovexypper to a
rougher concentrate. The rougher concentrate would be reground to minus 30 microns and
cleaned in a three stage flotation circuit to yield a final concentrate containing copper at a
marketable grade. The concentrate would be filtered to sumest 8% moisture content for
shipment. Power requirements for the milling process atemated to be approximately

28 kWhtt.

The Little Deer IPoject has minimal infrastructure requirements due to its location close to the
TransCanada Highway and due tiwe existence of infrastructure established during its previous
operating history.

Electric power for the Little Deer Project will come from the provincial electrical substation
located just outside Springdale on Highway 382ailings storage strategy would be developed
based on an assessment of the existing tailimg®undment @eaand other potential storage
sites

The proposed Little Deer Project would be developed, operated and closed in accordance with
environmental ath health and safety regulatory requirements.

The estimatd total capital costs for therdfect total approximately $303.4 million (seEable

1.3). This is composed oépproximately $98.5 million in prepradtion capital costs and
$204.9million in sustaining capital costs. This includes the costs for the ongoing development of
the mine.

TABLE 1.3

CAPITAL COSTS(LIFE OF MINE)

Description Total
Mine Development 120.4
Stope Development 75.8
Shaft Related Equip 13.0
Mine Equipment 19.9
Misc. U/G 1.0
Processing Plant 45.3
Surfacelnfrastructure 18.0
Closure Bond 6.0
Powerline Construction 2.0
Purchasdoyalties 2.0
Total 303.4

*Note: Some values have been rounded. The totals are accurate summations of the columns of data.

The estimated total average operating cost of the mine is $47.32 per tonne of oreTimilex
composed of the components listedablel.4.
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TABLE 1.4

MINE OPERATING COST PERTONNE MILLED SUMMARY

Description $CAN/t
Mining
Stoping Costs 21.41
Underground Haulage 3.16
Underground Hoisting Services Costs 1.39

Mineral Processing

Process Plant Operating 13.32
Cemented Hydraulic Tailings Backfill 2.75
Tailings to Tailingdmpoundment Area 0.19
TailingsPond Water Treatment 0.08
G&A Costs 5.00
Total Operating 47.32

The project was evaluated on an after cash flow basis and geates a net cash flow of
$165.9million. This results in an aftaax Internal Rate of Return (IRR) of 21.5% andadter

tax Net Present Value (NPV) of $86.7 million when using a 6% discount rate. In the base case
scenario, the project has a payback period of 3.8 years. The copper price used in this PEA is
US$3.75/Ib and the US$/CANS$ exchange rate used in the PEBSs A forecast metal prices

and exchange rates the braalen copper price is estimated to be US$1.14/lb Cu payable at an
average operating cost of CAN$47.32 per ore tonne ore processed

This aftertax base case NPV is most sensitive to the $CAN/$USaexgehrate followed by the
Cu metal price, Cu head grade and metallurgical recoveries, followed by the capital and
operating costs.

P&E concludes that the Deposit has economic potential am@erground mining anahilling
operation producing copper contenes.

P&E recommends that Thundermin and Cornerstone advance the project with extended and
advanced technical studies particularly in metallurgical, geotechnical and environmental matters
with the intention to advance the project to afe@sibility sage. This would include:

1 Perform a comprehensive program of metallurgical testing on representative
samples of the mineralized zone, to assess and confirm expected recoveries,
reagent usages, process flow sheets and other associated operating issues

1 Carty out hydrogeological and hydrological analyses of the project site and
surrounding areaCarry out a more detailed geotechnical assessment of ground
conditions to be able to estimate the ground support required and expected waste
rock dilution of the millfeed with more confidence in subsequent studies.

P&E is also of the opinion that Thundermin and Cornerstone should undertake further
exploration work and the following program is recommended forxgposit for the period
October 1, 2011 to June 30, 20%dth a $2.0 M budget:
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A small program involving the rassaying of standards and other check samples
using aqua regia and four acid digestions to try and determine if the estimated
resource grade may, in fact, be higher than estimated as discusSedtion
12.2.1 of this report.

Additional diamond drilling to test for extensions of the copper mineralization at
depth and along strike. Infill diamond driljron approximately 50 m centré&s
upgrade the Inferred Resources to the Indicated Resouragogatdhe infill
drilling, which will be required in order to undertake a-ferasibility or feasibility

study on the Deposit, should commence at shallower levels of the Deposit and
proceed to depth.

Borehole Pulse EM surveys on selected deep drill holes.

Differential GPS surveys on all new drill hole collars.

Revised NI 43101 mineral resource estimate following completion of the
recommended diamond drill program.

It is anticipated that this work will be undertaken in two phases: Phase 1 (approx. Qctober
December 31, 2011 and Phase 2 (January 1 to June 30, 2012), as shalairb.

The

TABLE 1.5
PROPOSED EXPLORATION PROGRAM AND BUDGET
Phase 1 CANS$
4,500 m of diamond drilling at $120.00 per m 540,000
Differential GPS surveying of all new drill holg 2,500
Re-assaying 500
Total Phase 1 543,000
Phase 2
12,000 m of diamond drilling at $120.00 per n 1,440,000
Differential GPS surveying of all new drill holg 3,000
Borehole Pulse EM surveys or65holes 40,000
Revised NI 43101 Mineral Resource estimate 25,000
Total Phase 2 1,508,000

estimated di+iinlol icnogs t ¢ odssaisdrilliaig nests,Asaldeiés and

wages, assaying, room and board, truck rentals, management fees etc.

The combined cost of the recommended program of site investigation and exploratory drilling is
estimated to be $5.25 millioA breakdown of this cass provided inTable1.6.
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TABLE 1.6
PRELIMINARY BUDGET FOR PROJECT DEVELOPMENT TO PRE-FEASIBILITY STUDY LEVEL

Proposed Budget Elements CAN&

Hydrogeological and hydrological analyses $200,000
Geotechnical test work. $750,000]
Infrastructure $200,000]
Engineering design of a TMF and waste rock pile $500,000)|
PreFeasibility level metallurgical testwork including both bench scale $400.000
limited pilot scale. '
Resource Upgrade drilling from inferred to indicated and measured cat $2.000.000
(seeTablel.5) T
Preliminary environmental and soeégonomic impacassessment work in th

: . $100,000
project area and data collection for a EIA
Test work on tailings characterization aneatment options. $150,000
Examination of land acquisition options and acquisition cost. $50,000
Preparation of a PrEeasibility Study $900,000
Total Budget $5,250,000
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2.0 INTRODUCTION
2.1 TERMS OF REFERENCE

The following report was prepared to provide a National Instrum&tt 0 1 ( ALNDI1 04 3
compliantTec hni c al Report and Prel i mi nahe ygoppErc on o mi
mi neralization contained in the LittlelyDeer (
10 km north of the town of Springdale, Newfoundland, Canada. Thundermin Resources Inc.
(AThunder mi no) , t he ©pr oj e cther Comerstonet Resoyrcesalmcd |1 t S
(ACornerstoneodo) own, on a 50/50 basi s, a 100%
APropertyo).

1 R 1

This report was prepared byE®P&EatMinhaegj €omts u
Mr. John Heslop, Preside and CEO of Thundermin, a Torordbased resource company and

Mr. Brooke Macdonald, President of Cornerstone, a Newfounddasdd resource company.

The corporate offices for Thundermin and Cornerstone are as follows:

Thundermin Resources Inc. Cornerstor Resources Inc.
Suite 201, 133 Richmond Street West 26 Kyle Avenue

Toronto, ON Mount Pearl, NL

M5H 2L3 A1N 4R5

Tel: 64%+3441167 Tel: 7097458377

Fax: 4163645098 Fax: 709747-1183

This report has an effective datENovember 12011.

Mr. Eugene Puti ¢ h , a Qualified Person ({fi@Fonductedrad er t
site visit and independent verification sampling program at the Property on May 16, 2011
(Puritch and Ewert, 2011)

In addition to the site visit, P&E has held discussions teithnical personnel from Thundermin

and Cornerstone regarding all pertinent aspects of the project and carried out a review of all
available literature and documented results concerning the Property. The reader is referred to
those data sources, which anatlined in the References, Section 26.0 of this report, for further
detail.

The present Technical Report is prepared in accordance with the requirements -df04F43of
t he Ontari o Securities Commi ssi on (AOSCo) a
(ACSA0Q) .

The Mineral Resources in the estimate are considered compliant with the Canadian Institute of
Mi ning, Met al lurgy and Petroleum (ACI Mo) St a
Definitions and Guidelines prepared by the CIM Standing Coteendn Reserve Definitions.

The purpose of the current report is to provide an independent,-Nd0X48ompliant, Technical
Report and PEA of the Deposit. P&E understands that this report will be used for internal
decision making purposes and may be fiesd required under TMX regulation$he TMX

Group owns and operates Toronto Stock Exchange and TSX Venture Exdtenggport may

also be used to support public equity financings
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2.2 SOURCES OF INFORMATION

This report is based, in part, on internal compaeghnical reports, maps and technical
correspondence, published government reports, press releases and public information as listed in
the References (Section 27) at the end of this report. Several sections from reports authored by
other consultants hauvgeen directly quoted or summarized in this report, and are so indicated
where appropriate.

With regard to certain sections of the current report, the authors have drawn heavily upon
selected portions or excerpts from material contained in a {4D43eckmical report prepared by
P&E as noted below:

Puritch, E.J., and Ewert, W.D., 2011: Technical Report and Resource Estimate Update on the
Little Deer Copper Deposit Newfoundland, Canada, dated August 5, 2011.

2.3  UNITS AND CURRENCY

Unless otherwise stated alhits used in this report are metric. Copper values are reported in
pounds per tonne (Al bs Cul/to) unl ess some ot |
throughout this report unless otherwise specifically stated.

24  GLOSSARY AND ABBREVI ATION OF TE RMS

In this document, the following terms have the meanings set forth below unless the context
otherwise requires.

AR$0 and 0 Aredh$tbe currency of Canada

AAASO means Atomic Absorption Spectroscopy

AAAO is an acronym for Atomic Absorption, a techréqused to measure metal
content subsequent to fire assay

Aasl O means above sea level

AAUO means gold

ACo means degrees Celsius

ACI Mo means the Canadian Institute of Mining, Metallurgy and Petroleum

A cmo means centimetres

ACoo means Cobalt

ACor ner st oneans Cornerstone Resources Inc.

ACuod means Copper

ACSAO means the Canadian Securities Administrators

A E O means east

Ael O means elevation level

A Gao means gigayear, a unit of a billion years

Ahao means Hectare

Ak mo means kilometre

Akwh/ t o kilowatt hour pettonne

Al bs Cu/ t omeans pounds of copper per tonne

A mo means metre

A Mo means million

A Ma o means millions of years

A mmo means millimetres
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AMME RO means metal mining effluent regulations

A Mt O means millions of tonnes

A NO means north

ANEDO means northeast

ANI3-18 10 means National Instrument 4®1

ANPI O means Net Profit Interests

ANTSO means National Topographic System

A NWO means northwest

ANSRO means an acronym for net smelter return, which means the amount
actually paid to the mine or mill owner from theesaf ore, minerals and
other materials or concentrates mined and removed from mineral
properties, after deducting certain expenditures as defined in the
underlying smelting agreements

Aoz./ TO means ounces per short ton

AP&EO means P&E Mining Consultantsdn

APEAO means a Preliminary Economic Assessment

APr oper t y omeansthe Little Deer Property

Appbo means parts per billion

Appmo means parts per million

A So means south

ASEO means southeast

ASEDARO means the System for Electronic Document AnalysisRetdeval

A SWo means southwest

At o means tonnes (metric measurement)

At/ ao means tonnes per year

AThunder mineans Thundermin Resources Inc.

ATNO means True North

At pdo means tonnes per day

A T S\WKO means the TSX Venture Exchange

AUSS$ O means the currenaf the United States

AUT Mo means Universal Transverse Mercator

ASWRPADO means Scott Wilson Roscoe Postle Associates

A Wo means west
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3.0 RELIANCE ON OTHER EX PERTS

P&E has assumed, and relied on the fact, that all the information and existing technical
documets listed in the References (Section 27) of this report are accurate and complete in all
material aspects. While we carefully reviewed all the available information presented to us, we
cannot guarantee its accuracy and completeness. We reserve theutightl, ot be obligated

to revise our report and conclusions if additional information becomes known to us subsequent to
the date of this report.

Copies of the tenure documents were reviewed by P&E and an independent but cursory
verification of claim tile was performed using the Mineral Rights Inquiry form found on the
Newfoundl and and Labrador Depart ment of
(http://gis.gov.nl.ca/mrinquiry/mrinquiry.agp Operating permits and licenses, and work
contracts were not reviewed. P&E has not verified the legality of any underlying agreement(s)
that may exist concerning the licenses or other agreement(s) between third parties but has relied
on, and believes it has a readaleabasis to rely upon, Mr. Andrew Hussey, P.Geo., Lands
Manager for Cornerstone and senior geologi st
conducted the proper legal due diligence in this regard.

Select technical data, as noted in t@port, were provided by Thundermin and Cornerstone, and
P&E has relied on the integrity of such data.

A draft copy of the report has been reviewed for factual errors by the clients and P&E has relied

on Thunder minds and Cor mertyis this negardl.All skaterments &nd ge o
opinions expressed in this document are given in good faith and in the belief that such statements
and opinions are not false and misleading at the date of this report.
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4.0 PROPERTY DESCRIPTION AND LOCATION

4.1 LITTLE DEER PROPERTY LOCATI ON

The Little Deer Poperty is located approximately 10 km nentbrtheast of the town of
Springdale in nortitentral Newfoundland (seEigure 4.1) a approximate UTM (NAD27,

Zone?21) grid coordinates 571,000E and 5,493,000N (approximate® 2%, 080 nort h |
and5606 6070 west | ongitude).

Figure 41  Location of the Little Deer Property
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(Saurce: Pressacco, 2009)
4.2 PROPERTY DESCRIPTION AND TENURE

The Property comprises 4 mineral licenses containing a total of 276 staked claims covering a
total area of approximately 6,530 hectarEgre 4.2). Surface rights are not part of the land
holdings and the claim boundaries of all the mstgked claims are currently established by
geographic (UTM grid) reference. The claim boundariesalbf groundstaked claims are
established by placement of claim posts along the claim lines and at the corners of the claims.
Such claims have not been land surveyed.

A schedule of claims has been provided by Thundermin and is preseiiaoléd.1 and shown
in Figure4.2.
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TABLE 4.1

MINERAL LICENCE AND CLAIMS STATUS, LITTLE DEER PROPERTY (AS OF JUNE 16,2011)

Licence Nurcr:fber Issuance | Assessment| Renewal | Expiration* | Expenditur | Expenditures Licence | Surface Status
Number Claims Date Year Date Date es Required Due Date Holder Rights
Weyburn 100%
Not Not Good
10214M 4 15-May-95 17 Applicable 15-May-15 $0.00 Applicable Investments| Crown Standing
Ltd. Land
Weyburn 100%
10215M 20 9-Jan9s 17 hlot 9-Jan15 $0.00 Not Investments, Crown | 200
Applicable Applicable Standing
Ltd. Land
Weyburn 100% Good
16456M 20 23-Jun05 6 23-Junib 23-Jun25 | $10,140.30| 23-Junl2 Investments| Crown )
Standing
Ltd. Land
Cornerstoneg 100% Good
12196M 232 24-May-02 10 24-May-12 | 24-May-22 | $37,333.37| 24-May-13 Resources| Crown Standin
Inc. Land g
Claims 276
Area
(ki) 65.3

*Note: Mineral licences in Newfoundland and Labrador may be held for a maximum of 20 years, after which time they must betoanirted) Lease.
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The Little Deer project is subject to a Joint Venture between Thundermin and Cornerstone
(50/50 basis, with Thundermin acting as the operator) that was formed in Junef90an

option to acquire a 100% interest in the gasiducing Deposit and adjoining claims from
Weyburn Investments Ltd (AWeyburno) was si gne
were presented in a joint Thundermin and Cornerstone nelwaseethat was issued on

May 1,2007. A summary of the JV terntan also be found on the websites of Thundermin
(http://www.thundermin.con)/ and Cornerstone h{tp://www.cornerstoneresources.cdmOn

July 12, 2011, Thundermiand Cornerstone exercised their option to acquire a 100% interest in

the Deposit and adjoining lands from Weyburn.

As of the effective date of this report, all the Little Deer claims are in good standing.

Figure 4.2  Little Deer Property Claims Map

4.3 PERMITS AND OBLIGATI ONS

On-going exploration work, including the creation of drill access roads and drill platforms
requires the approval of the Newfoundland and Labrador Department ohNRasources. All
required permits for such exploration work are currently in place.
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